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COTTON DISREGARDS11
BASES FOR DECLINE Futures

Bise 18 to 87 PointJ
"Despite Various Influences H

Held as Bearish. u

f
' The cotton market developed mod-
crate strength yesterday after display- H
ing uncertainty In the first two hours
of the session, during which time prices
eased off 5 to 10 points under Wednes-day.There was a good deal <*f the bet-
tor class of buying in the market, despite ll

- reports of increased December liquida-
tion and the probability of heavy ten-
tiers to-day. Spot business In Liverpool 11

was poor, only 4,tJl)0 bales of the actual
changing hands, but the futures market II
abroad showed strength after opening
blightly lower than due. i ,

In the local market gains amounted j;:
to 28 to 4 8 points, mostly the result of
renewed trade demand and covering by
uneasy shorts on reports of better spot jr
business in the South. Closing prices
>v«re not far below the best, 18 to 37;
points up from the previous finals. 1

| Most of the bigger operators were

awaiting now developments or else
using caution duo to the proximity of Ir
l'irst December notice day.

Another private estimate placed the
total size of this season's crop at 9,890,000bales and the percentage picked so
far at 9t>, compared with 97 to the same
time in 1121,
The local spot market was quoted 25 j

points higher at 25.45 cents a pound
for middling. The New Orb-ims marketwas steady, 12 points higher, at
25.12 cents. Its sales were 1,374 bales, j,
Kange of prices: Prev.

Open. High. Low. Close. Close.
December.. -.".Is '25.35 24.97 25.25-110 23.07
January... 23.20 25. is 24.98 25.38-40 23.08
March 25.1(1 25,58 25.02 25.45-4S 25.07
May 25.07 25.40 24.92' 23.32-34 24.05
July 24.70 25.07 24.00 23.00-03 24.(2!
October.... 22.08 23.40 22.08 23.20-24 22.02

STATISTICS.
Yester- Last Last 1
day. week. year. 1

Port receipts .",(>.472 42,385 13,124
Kxports 13,785 31,018 8,(113
livport season 1,071,(do 2,087.031 2,221,773 1
New York stocks. 58.793 50,710 111.010
Ports to?3 > 1,243.038 1,200,971 1,473.340
Interior receipts.. 40,131 44,540 15,>212

|» * Jnte-lor shipments c7,32» 47.004 18,991
New Yor.t arrivals 3.523 8.030/

LIVERPOOL.
Spot ot'.uu 9 points lower; r.-.lildllng 14.72(1.

Sales 4,000, American 2,000. Imports 28,000, 2
Atnericin 8.000. Futures v < re due unchanged
to 4 points higher. They opened steady, un- 2
changed to 3 points low-r and closed steady
at 8 to 11 points advance. Closing: December,
14.3d; Mai h, 13.82; May. 13.0T: July, 15.47.
October, 12.72. Mnn -heater.Yarns dull and 3
irregular; cloths quiet. The 11 A. M. bids
rabledfto Liverpool follow: December, 25.(HI; Jr
January, 23.(41; March, 25.17; May, 25.04;
July, 24.70.

U. S. OUTLINES POLICY i,

IN REGARD TO COTTON ,11

Washington Conference Is
Held Behind Closed Doors. Ir

Washinoton. Nov. 23 (Associated .

Press)..The Government's policy with j
regard to all phases of the cotton Indus- >
try was outlined to-night by members
of the Department of Agriculture's cotioncouncil to the cotton conference
held In connection with the annual conventionof the Association of Land- It
Grant Colleges.
Presidents, extension directors and j,

deans of colleges of the various cotton
growing States, who have long been activein promoting the cotton industry
«nd experts In every line of cotton growingand rotton marketing were brought
together to a definite policy with regard
to every phase of the cotton Industry, i,
The conference was held behind closed
doors and was preliminary fn the cotton
States' conference to be held In Memphisearly In December nnd which Sec- ii
rotary Wallace of the Department of
Agriculture will attend with several
government cotton experts.

PRODUCE AND POULTRY.
i,

BKANS.T'ea, 1022. choir*, domestic, 10(1
lbs., («; KumAnls, $7; medium, Rumania.

small white, California, |7.50a7.75; *'

J.ady Washington. California. (7."s»a7.7r>:
red kidney. 1922, fdaftSO; whlto kidney.
(11.25a 11.50. '

111 TTKH.Creamery, higher than extras,
lb.. Ma.'hl'v.; extras, 02 score, 51Hc.; firsts,
41 SaM lie.; seconds,! .Wjaimgc.; lower
grades, ;l7'4a.1f"-je.; centralized, cars, fkj
score, 4<la47c.; so score, 44a45c.; sft score,
4IWa42ltc.; H5 to ft" score, ;;tt|ja4tv.c.; unsalted,higher than etfras, M'ja.'dl'ic.: extras.j»2 score. 551 j.a54c.; firsts, +1 ':«52M>e.; j
scrotals, 4l';a43< lower grades, .Wn in' jc. |{
In'ld creamery, high scoring. 47a47'-c-; ex

Iras, WAc.j firsts. 4la 1.5'Ac.; seconds,(|»a40c.;
thats dairy, tubs, finest. ftOVfcaM £<-.; good k
to prime, 45a4»V.: common to fair. .,

4 tc.; ladles, current make, extras, 87a.WxC.;
firsts, .'IS'fta.K'dAe.; seconds, 34Ha35r.f lower j
grades, rizariS'/jC.: packing stock, current
make. No. 1, 3 jS.l.V.; No. 2, 331fca34c.; «
lower grades, 29a325ic.
MIKKSB.New York Ftata flat*. June,

specials, ITa(7Hc.: average rtm, 2da2dV.; 1
New Yotk dtate. flats, fresh specials, 2d'4n
27c., average run, 2flc , Wisconsin, double
daisies, 2d',u2tiV single daisies. 2AHa27e.;
young Americas, 2flVfta27u. Kecelpts to day,
J.gt*i boxes,.
K4i<iK.h'reah gathered extras, dozen, tlda

"Or.; extra firsts, dlafl.V., firsts. 5&adUc. .

seconds, 42* 52c ; fresh and licld, lower ,

t rades, 25h 4'tc.; trade eggs, 2fl*.'"e.; dirties, u
No. 1, 2Sa2!'t .; No 2 nod poorer, 22a27c.
checks, ixjor to choice, dry, 20a94c.; refrlg.
era tor. xtra firsts, charges paltl to ex

piling da s. :tla3.;. riists, 2«a.;» sec u
oiltl.t and poorer, 23a 27V-; checks, locslly
candled, 2(>a22c.; refrigerator whlfe, nearby.
32a42c.; Pacific coast, 32a45c.; ottter Western,S0a35c.; refrlg' rator oil Immersion
process, nearby whites. 50ai&c.; Pacific
oast white, 42*4*c ; Western brown and

mixed, (ga.'lftc fresh. New tiersey hennery I
whites, tin' andled extras. 82aft5c.; n*arht »

hennery whites, extras, local 'andled. ft.V..
nearby and nearby Wegfern hennery whl'es,
average extras, T5ah4*\: extra firsts, 70n
7 I'*.;-firsts, df.addc.; n-arby gatlx-Wcd whit' s

flrats to extra llrsts, d5A74c.; tinder grades.
52a(k'lr., pullets eggs, selected, smsll out. »

65c.; mixed, 4Aa52c,small, 42a44c.; Pacific
coast w hites, extra, 73a"7c.; estra firsts,
h*a72c.; firsts, fslsikk ; under grades, 55a t

ink- pullets, smsll In medium, 42a53c
outer V\'e*»ortt and Southern, a*theren
white#, .Via7<>r.: New Jeraey. hennery
browna. extra fancy, IBafkk' other nearby j,
hennery brotvtt*. eatrna, 72a7tlc.
Till IT* Anpt'e. baak*t, 73c*$2: harr*la.

CJHSafft Washington Inn, $1 tn*$3; Brit £
l*b Columbia, (I *.la2.Kt. fulmar grape*, J
pound, f.nalWc (Vara. Rartlett, basket, Xta
'.'Hi. tiaiirl, $.'t«7; Fear*. He. kel, bnrrel, £
»A«7.WJ. ha'ket, (1.21*2.71. Kleffer, barrel.
(1.2.1*4; ba*ket, lf»*7.V. Cranberrlea, early
black, 'y barrel bo*, (4.mart; barrel, |*al2; Z
late variolic*, U barrel, (5*7.60; barrel,
*11*11; bUaliel bo*, *2aJ) 25; Kumqiiat*,
Florid*. quart, tOalkr. in»n«rn, California, a
box. |l 71*10. Florida, (2.Vi*B; forto Rico.
#1*1 Crapefmlt. l*b> of Fine*, box, (2 2.1a
2.10; Forto Rico, boa, II 7.1*4: Florida,
(2*0. Snt*ufna«. Alabama. box, 11 7.1a
.'13$ 1 Florida! ft.71a* Tangerine*, Florida,
i. bo*. (2*4 lAmea, barrel, (7a*. Lemon*,
California. box, ('J.21a*. Flnaapptei, I'orto A
lino, crate, |l poal: Cubit], crate, (1.71a

Ik» Avocanda pear*. Florida, crate, |7al2 A
Cn«flba melon*, crate, |t, Hanta Clau*
melon*. crate, $2 Mta.'l. A
ri)T*T(IHa Ier*ey giant*, (1.11*1 <10.

stale. 1*0 Iba., (2.21*2X1 110 lb*.. |l l<on»; A
Lone island. 1*0 lb*, 12 «la.'l 1*1 lb* $1.71 A
*2.1*1; l.'tb lb*. l2.gla2.Vi; Maine, l«tt lb.

'

:i1b2..VI; F*nn«ylvanl*. 1«« lb* $2.21*2.10: A
Virginia, liW., $1 71a2; sweet*. Jer.ey, f.*»- A
kef, 7fi*fl 21; eaafern altore, sweet, bltl., (Ill c
125; I>e|aware and Maryland, baaket, ton C
76c. ., #

roVf.TKT, l»KK**F,l» Chlckena, freab '

nearby. 2talrtc.; IVeatern hrollera, bo**a,
'.'lathe.; barrel*. 22a3*e.; fryera, bo*e*. 24* £
:t2e.; barreia. tttaMr.' Wealern master*,
bo*e*. ftallc.; barrel*, Sl*.'l2r fowl*. freab T
Wealcm, boxes, Idak'Je ; barrel*, I7a2*c
b-ed. Halle.; obi i ocka, freelt, Maine. £
Turkey*. freab, Western, No I, .1.1 a.".Be
froien. 47*Hir, Tntek*. I<on$ Inland, ai>rln«, f

ft,men, ;;0c.j Vl'eatej-u, freab, 20a$0c E
tterse, Wealern, fre.lt, 23a 2$e.: Maryland,
2*a!t2c. Httuaha, white, doaen, tlalO; tlark,
(210*3. tluln#**. pair, (la1.1*1
FOI I.TRV, I.IVK-Fowl*, freight, 1P*2le.;

r'Uprea*. 21b2*c.; chlckena, frel*ht, ?oe.; ft
t.ipreaa. 22*23. old rooalera, freight, bio
Turkey#, freight, tfo.j expreaa, 12a 1.7c, f.
Dura#, frelglit, IPa'.'tlc. express, 11a33e.
tjec.a, freight, 1P*20c. e*prea*. 22al*C, f,
FtrtMk*. r*lr, IdaJOe. Guineas. pair, 73c.
Babbits, Ib. 23c.

'x
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ershey Choc Lehigh Valley! MontrealTrem Ore Short Line [fit Li SI' HyfTrt-Clty R41
lie 11142 Coal 5a 1933 5e 1U41 cona 5s 1946 adj 6a 19."5 lat 5s 1923

r.98%! 2 09% 1 88% 2 102%! 1 7BVa 2 100
2 08'. Lehigh Val KK » 88% guaranteed 11 70 Union B & f
1 14KWI eou 4%a 2003 Morrla A Co 3 102% 3 75% 6s »er A 104'.

12 98% 15 90% 47fc» 1039 2 102'-. 1 7iS*i 1 OS
A 98% Lehigh Val of 1 87% 3 102% 1 76%. 1 97%
20 081,: N V 4Ha 1040 1 87% Ore Short Li l 7.5%; ? 97V.
loffman Mch 2 M National Tube ref 4a 1929 1 75%; 1 97%
10-j r ha 1932 1 93 3a 1932 2 91%. 1 75% 198
tl 84% Lea * Baalern 1 99% 2...»... 91% 1 73% 10....... 97%
udaon A Man 5a 1905 Ne» Dug Tar 15 91% 14 73% Union Electric
ref 3a 19.57 1 97% Ba 1932 Otla Steel Co 9 75% ref 5s 1933
2.., 83 Liggett & My 15 £? Sa A 1941 1 75%; 383
5..!.... 82-U Tub 7a 1944 3 98 1 99% j 75% Union Oil Cal

n82% 3 117% « 98 1 99 12 7.5 Oe A 1942
0K-% 3 117% 1 OS Otis Steel Co 1 7.3%\ Jtr. 102

u7...7 82% Liggett A My 1 98 7%a 1915 9 75 10 101%
umble Oil tl Tob 5» 1951 NO Tex A Mex recelpta ) 73% 2101%
5Via 1932 3 98% lat A be 192j 2 93%! « 75% Un Pac As 2a
3 98 Long island 1 100%. Pac Gas & El l 73%j 1 103%
1 97% con Sa 1931 NO Tex & Met. {ten A 3a 1942 2 73 Un 1'ae 4s 47

497%' 2 97% 5a 1933 1 91% st L48F Kyi l..«50.. 91%
0 97'.. Long Island 13 77 1 91% lpc 0a 1960 10 917a
1 ... 97\l deb 3s 19.17 5 77% 2 91% 6 61%92

II Can 5Vis 34 ' 82% 10 7(1% Pac *Pwr A l.i ]0 01% Union Pacific
4 100% Louisiana a N If Centra. Oe 1930 jo 61% cv 4a 1927

100%! N W 5a 1935 cv deb 6a 33 1 #1% fi Ul% 295
1 :;ioo% 10 77 16 104 Pac Tel & Tel % 61 5 91%
r 100%! 13 77 1 104% Ss 1037 2 61 Union Pacific
llnoisCentra! Louis A Naahj 3 101 A P.% 13 60% ret 4a 2008
clt 4a 1052 7s 1930 1 103% 2 97 27 60% 484%
1 84% 1 107%i It 101 1 96% J] 60% Union Tk Car

II Cen 4a 1933 Loula A Nash, pr 10374 1 97% \ At e?,tr7sA,:!0
2 s0>. 5%s 2003 1 103% Pac Tel A Tel j 61 % 12 104

7kini 1 10274; 1 103% ref 5a A 1952 o 00% Untted Drug
7.7.7.7." 80 Loula A JSaat. | r, 10375 3 01 15 61 8a 1941
llnots Central. 10401 } 1 *> 11 n]
ref 5a 1963 1....... Ml*! 10.'.'.'.'.103% Packard Motor; Bs'l952 2 111%

y.-, L * N A Knox; 103% Hs 1931 2 70111%
ill'ill' A lowai * Cln 4e 1930 2 |04 1 107% i'79 L ! .'I1?1'*
1st 4s 1950 7v-"i"«8*. 1 1« 707!£ St L Southwst & S Real & 1m
2 84% Lnul» 4 Nash| 2 ln;i"t Pan-Am PtTi 1st 4s 1989 Gs 19-4
idlana Steel 1'OU 9'0 * N Y Central 1st eq 7s 30 f 1 77% .

- 99
."s ll*5° 4'^ 1031 ref 5a 2<X13 1 102 j 77:N ^ Kubber
2 ". 99%1 1 0" - »8 1 102 L Southwst 7j»* 1939
7 .. oo". MagmaCoppert 1 96 Paris-Lyons- C011 4a 1932 * ;0»%

it Kan Trail"! 7s 1932 1 95% Med 6s 1078 13 .... 76 1.......108
CV 7?,932 1 ]«* 1....... 0.7% 1 72% gVaboard A L OB *»«»«'
when Issued *v170 1 2 72 6a 1945 .? 197'»
5 06 Manatl Sugar 2 95% 1 72 j .01% 3 ®7%
SO 06 7V4S 1942 1 95% 3 72% 4 ;. 61% 7
1, 0614 certificates 2 0541 1 72% in go'1,1 %
20::::::.'06% 1.: «*y 43 057* 10 72% wc'::::. «i% ?g$

I ; 96'4 1 96% 11 05% 2 72% 4 Hi 1: J,
19Hru Manh 4s 199U 4] 115% 2 72% o" 010, 3....... 87
\ ,", 4i 1 61 5 05% 10 72% 7 6 74 3 «6'T4
X.'.'".'.' $5 Market St Ky Z\"\" K& l.y!..Jag«2% ?«7'*
It Kap Tran <--on 5s 1924 j 95% 8 72% g (il \?I
notes M 1932 1 '; 1 6 jiJV. 11..3d..61% , 51.,
when issued, } W 8 95% 10....... 72* o 61 Jg#77141 5....... 89% y 95'4 3....... 72% 4 ni1 67%
it Kap Tran: W'i N" Y Central' 72% 5'.'.'.'.'.'. 61% 7 JI'*
I at ri*f 5s 4U1 Marland Oil 49 1942 5...«7.. 73'i o «iil! 1
12 ... 74 10-yrser4.31 3 88% 34.. .T.:! 72'^! ? I'3 Certificates
r, 4. 7314I 1 103 N y Central 2 72% CpnhViard A L 4 ?7%
5 73V ".ltn waI.r,ntfl c°n 4s '79 J,? J2%

"

adj 5e 1949 3 87'$78*7 3 '*0 2 81 b iJ-'i c °°U * A
»" 73% Marland OH » y Central 10 72% r. 7,r.f| 2 87
«" 73V: 7%s 1931 TV-s 1007 Pennsylvania k0 "7

74 certificates t 77 7s 1930 10 3 d" "2 8 S7"»
r . . . . . 74 1 103% KY Chi & St L 1 109% 1";" 287%
5 741.41 3 103%: 4s 1937 2 110 7 ±tSSmRiM
9.. .. 74'ii 1 103',41 i 91 1 109% oiij cv 6s 1926
0' . 74 Met Eillson 3 01 3 1094. it r>, 0! 100
15.7..... 74%! 1st 6s 1932 ^"...Ol j 109% *2 t\ 1100
>n T4%i 7i....... 97V:: j;\ chl * St t. Pennsylvania ii> 37i4 United Stenm15... . 74', Mex P °LUel tleb 4s 1931 0%s 1936 t" ^ 21'i *hlp 051 1937
1.. .. .. . 74%c.v 8'1 87% 1 109 10.'.'.'.'.'.'.' Si'! 3
-rtlflcats* ] 'J! 1 87% 4 109 seaboard A C J--- : 92

1073% I ! N Y Edison 2 108% ref 4s 1959 U 8 Bt®®1 >63
373'jl i\}, 6'Cs 1941 5 108% o 3914 1̂02%I0::::;:: 73%' ,,4C' X103 t 2 100 1 108% jg S4102

7314 Mich Centra. 3 l<IO'/j 1 108%'rtlnrlnlr Con 1... ..102%
14::::::: 73%: .S*" 48 195? K Y G KLHlr 1 198% Oil 7s 1937 7 J92,,5 73%, 5s 1948 Pennsylvania 6 ..100% 7 102%

73H1 y P8va genD5slfHi> « ioou J7;;^.! A Or clt X Y N K <sc H 2 in>% k ioo 1102
78%;deb Oh 1^48 2 HO \ 100U 2 1021"

73*- CI 884 1 .774% 1 O u!o,* 10 10214
5 . ... 73% 7 88'- 1 74% 10 90S. "i 10n& United Stores
2::::::: 73« 32 2 74 1 99%Realty6s 42

74 13 H8 * o 74% .T 1 mftiv 5 100
'. 73% ; 22U y n h 11 *10 lfK)

iterboro-Mot ,o 88% o'b 48 '"-q Pennsylvania i'. 100% utnbI.iKhtA
4k. i05»i II!; JJ: - «»S gen 4%s A 60 ^ 100%I Tia I'll:c^ftes ,2;;:::;; 3$i ^ 5^stemped ?T} ^Sia ^ r>,- Sinclair Crude 5 S8^

T.uf,cata3% 98 io1''."7.':: Is
J:":::gnWOT 1:::::::^

8s 1920 21, certificates con 4%s 19001 1 98 189%
3109 '!.& 7 ^OS 5 97 Sinclair Pipe .

2-- 88?*
t1(6)v. Steam Cor Pennsylvania Line 5# 1942 :Utah Pow St l.,t'AOt^rth eon 5S1W01" 8,'.A. f̂Oa?fi " ^ «

when"issued :'s, N Y Telephone peoples Gas 5 89%; 2 90%when ISSWSd JJ11 B R A L 6s ser A 1941 6s 1913 2 89%) 2 90%
8 ..... CO rcf as B 1 JJit l 104%! 2 107 1 83% 1»t
II ... .'41 Ml "A'n'i 1* 7 j04% Teona & East 4 89% 2 90'%
3 4<l% i ,m,

7 ' 1st 4e 1910 3 T 89%; 1 90Vj
3 "."!!! 50 W CQ,,

7 IflU' 3 70 7 89%1 vlr Ky A i'w.
2 .... 49'% %''cf i3 s 164% pere Marquet 1° 89'.. "« 7034
ii' .... 49 ?-KSo r> U * 4s B 1950 10 89'% 1« %
0 . . . . . 49 ref OS 1902

,t 6 104% , 7g 3 89%S 085%
4 491 Phlldelphla Co 10...s7.. 89%

Ot North M]2idaa 7 ,"t ' ref 0e 1944 10...s7.. 89% 5..s7...8,.%
5s 1925 efts o

1949
- '04% 5 100 47...s7.. 89 Vlr Car Chem

163% o nr.v NY Telephone i. J00 2 89% 15-Y.r ,7%« 37
nt M Marine 1."...'. 80% ®9 7979 1....... 99% goutb Pacific w"i'4^w7rrnti1st clt 0s 4t 1...... 3(1% j V.%? i:"'plr,' Ky M'7979 wim warrnts

1 89% , 30" 7 \f., 1st U 1937 3 84% ? .L2 89%
' 2nu ' 7(.'> » '% 2 84% , ..V

3 89%:M g't 'P * S8.V lor^ PA; 9 S,-?.' L -'outh PaclfK 193
'*

0%s 1931 N Y Telephone 1 IWUl C,v ^ 1929
, 5 92%

2.'.'.'.'.'.'. 89%; i(s% ist 7%» ;9,:»i rifi.;'i"i'.'E g} v«rfc«rAsi-r^l S :::::::& . I:::::: S* > ' k
97y lw«m ^ A fc-/.::: IS

«*">* P*J»«r Mo Kan A Tag J 44V {0 infiii rot 4« 1955 2 955a II IWf 5a aer A 11M13 ] 4-,
4 » {«,« 1 M 7U«l,.lan 5* H2

J 23 uhun leaued 5 . 44* 2 Il«l2 1 *"'& H 97
1 . . . . . . 87 ? Flit Pwr with warrriui Jnu, 22*^
>Wj Mo'ic.n'i Tei! Ill 5s 1#87 g^Q1},7 2'.'.95% Va'A'Southwat'i:::::::M4 wheT»^^!K%fii°i,^s? ^rn.5".!n8o
,f*10Mntrftl ®^'»orf'i'Waat . -

' M^i^VTlMl8"8 "

: . «7*;M2gS W^SF J^SflWaF T }::::::«
rs'\* I ?E':; 8» &£sl
2
"

75*' 5 Rgu Norl A Weal 10 83% - £ Westernfclec
1 . 75>li 15 58 *i ** If" Hemington _

1 ''JH: !»' 19-.
.. .. . J * ' * Arrn« Cm 193* 4

V,' ' ?? ,,JU JJ 122 5. 87* c*rtlflcat»« 4 "« |WT«rt Marylnd
0 7", "« r'a * I 88* 1 94',. ?outh«m Hy 4a 185?77V ..- -a :; 87% 1 94* l«t cn 5a 51 1 *
» :::: fA sl &. » ^ 5 > «<* } g*
5
" " 75%! ? 57* «*" 19*2 1 94% « 95% 1

l' . 7BH: 7S? receipts 3 94% Southern Hy 1
rt 777*j 'V ?S2 1 ...... 03% 1 94*. gon 4a 1950 25; «3
r'ir'i «M ail I 1 ... MM* i 1C. I «7 4aatam tgc
Ha 1928

'

10 tu"Ji 1
'

93': Itep Iron A riti 1 <>< % r- '"J4
110"* I -4,* 2 93* 5a 1940 3 hd". 182
cwsctAfl 'I:;::::: $4\ i 93*, 7. «* « ««g 1 **
4a 19'IA r r-- 1 93% 1 92 106%- -1 8174 r r4v'! 2. ... 93% Rol> A Meyera Stand Oil ot Tf Peon Fowl
n." 79* 10*" ''.'. 57% Nor'Ohio Trac Iat 7a 1942 Oal 7a 1981 la 1940

278 7 57=? A Lt ha 194. 1 98* J 108 1.. 104
ran #« <*outhn k* -77/ receipt.* R I Ark A Li 3 106 W Penii I owi
raf oa iro f'I ;3? u. 93 4*4.1934 Eug.r Brtataa 5a 1940
2 ". 88* A -F* Northern Pa*' 2 79 Orlente 7a 42 1. ..... 9SV
0.7.7... 88* 57%, 0aarrn 2047| 1 79 5 9j* WMteniOnlo.

288% r7»* 3 107% St L I M A So 10 97* «*a 1938
288* in =7 24 ltr7S 4a 1929 13 97* 1 -109

:;n c sootnn »:4 ,o VJ> 1 2*;,C^a r

t«M0.) Fi,? 3 ]07l{ 9 T# 1051W 1^38
2 a30. r.8\ ?. 57? r>. 1(17% 0t L 1 M A «( 8 101*^
s:.....«»? ' :-4 NorthernB * o * » i«.......»i% w-twchm^1«9V. jpt 58 c i047 8.1* lenn Copper A M 7a 188

12 09 >?K.riAT. ] " 5 M* *< 1925 «7
»1 l*t H 19^0 2 07 J^ i4^,

ityj^er A 1 Ml N<»rtliern Pae 13....... WH Ter A««n 8t L «. .pk^iVW <i».
7. 1942 Vlo Pac Ha 49 4a 1997 St I. It M4K 4s 1953 »lUT?« 1?|.I
3 104* 5... ..98% 50 8.-,*! 5a 1953 3 807"

, t
3 KM' 2 9. 1 85* 2 82* l>\aa I I'ar mrrn
>lly Ppr Tlf. 1 '14% R2 85 St 5 * H K I: tat cn 5a JHOOi^Jf?{u,
a f fa 1*11 * 1'« 4 * s« » « ««r A !».. 1 j<12 V lail

11'»i- J 1A-., 1 3 T0>, rtilrrt Ave Ry, ,1
107 2" :-7 : !'*v 2 M I ' " adj Ine fa 6b J® '

ito? Mu r«e *'< io 20'> 2 r»v4 i J,,;,
f ofctik * ri Northern Pi' 1 JO 3 .V»U\\
Moines o* » Mo Pac 3#. <&. 3s 2047 * ?<>Vg 5 ^ «.L.'a ff

:i01 1 *7 1 ci p £. 10 r,:,£'WUjon A UO
rkawanna Mlaaourl Hac 2 Hh'4 2..... <OT* 1 fir.£ . inot,

fill lat > 2* gen 4a 107.". 4 <Mj't §1 L * I F It Av<- Hy *
,

"
;

10974 2 02% No State* 1'wr 9* aer 11 19.* 1st 4a 1900 J }£{'
.7 09%' 4 «fj'4 lat faf A 104* 1 «« 1 (1214 \ »®"
2 Wa 1 «2'- 2..77... mu1 1 N'-K 10 H2% 1T
I Wi 1.4 112%

' HI 1 8t L A H V R. 4 «2* 1 1

arkaeanna in fi'2'4 .1 01'» fla aer C 1»2N 1 H2& .

S(l cn fa .TO 2 62'4 Korwat Ball '1 1 ion Tol E<ll«on Co V
1 W* Mobil* * Oltlo lat 7a 1041 1 100% lat 7« 1011 '

ehlglt Va lay lat «a 1927 <07% ?« 10.7 f
Clt 6a 192* 1 K1314 2 1<C, I lOOH 4 10471% .J, 2'
1 HgHMobifa * Ohio I i«ts 10 ...... .100 1 im\ wJ"*n''
4 ion Hi I, t» 5* 27 Oregon * C'al ll L 4 fl K Ky 2 10414 p.v ,H*"

I 111 4 II 89 4 ot'i »« 1U27 OH* aer D 12 Tol * Ohio On 2
<1*h 4a 1024 Montana roar 1 1 2 MVi> Xv-t fa IMSB,
2 03H lat A fa 104.1 Or* Itlt * Nat 1 0:t 2 9.114it<Li
Bh A M Ho 1 (Ml 4a 1046 I («* Tol Pt 1. 4 W V"- 7T«,u

<tali 4a 1021 I OH', 1 07% go Porto liter., 4a 1970 J'L
2 91% is (Ml* 1. «7 Huam 7a 41 3 70(4 3
5»h k M Bo Naaaan Elao Ore Waah R It 11 P'lli Toledo Tract

S'4< i01'7 con 4a I9M * N 4a 1911 « H7 I, k f» 6a 29
1 Tint a 61 n mm * wit 2 00

rimm t Tii.mrs. AGENT MUST PAY SALE LOSS.
al*a High. l,ow, Rid. Aak.
4ntioa Hervir*.. i*7'» lM Ida i«n _ .

716< H pf Ittv f.9<i <1914 70 Pro»*r«7 44*nt fop 94,447 Being
tut c H hank*.*,. l»'4 1m 10'a 19%....
r«00 O 8 deb V 93H 91',i Ml 94 PlkPtl 4 aln*.

Bid. Aak.| Hid. Aak. Mpfrlnl Pltpatch liy Tttn N'rw Vomt lltaiu

no pr j'js m ?*.'*» 94 OnakBwicH. Conn: NoY. JJ^-Thoma
>m Ii & T. 137 I Veil \j fk I »*< «» r*. « n«iK", rrni i»nm» r u«?»r, ii«

m (?* '*: 1*0 |?! Lmh'hp^ 74 b«n ordered by the Superior Court t
«io pf.... 44* 40 Car * 19 7* flfl 79 pay Mi*. Anna llonsog: 14,447.90.
im I'O b 130 lit Mat Kill pi 99 97* .. v.*,, neoiit while nhn wn
pi T tb. Hi *0 NpW N * It ?9 42 ' f",kn '7 a«®nt whl " wn

do pf ..11 40 ,'N Btat«* P 0o nit abroad nnd fold her property fnr be
ppaiwli 1* 9-7 27 do pf.. 93 9.9 than Mra. Her*i'« contended It na
rk I. * P. 24 29 |Okl« (1AE l> 90 91 worth
ar I'llAL M I n'' (1*11 p ft** In

fl Eire.. 0 10 |ftep H I... lit 19
do pf. .. 70 74 | do pf 43 4(1 BCOAIt I4TOCIIB.
M Power 20 22 IB Cut Edl.101 109 Rtrt. Aek,|Bid. A>k
do pf.... tw 99 I Op pf.y.122 129 caraeaa.. it to |'National ..101 lot

It A L M 90 Btd O * E.. 19 20 Ajfutrre. 7(1* 79 Holly Bin.. 19 20
(to Pf .. 96 «» to pt.... 49 .90 cant Httf.. * 1 do pf....r,3 M
i«n * Betti (Tot B 7* p 99 99 do pf ... I 2*1 Nlq.m 150 200
(5E 7* p 24 29 ItJn T. * ft 97 .0 Fajafdo ..77 79 |Bnnta (I pf. 9 19

leii (1 * E do let Pf. .7 90 r,t) BiMrar.10.9 410 iftav Nnaar. .10 43
t, «* pf. 99 90 meat Pnw. 41 44 <t.dch pf. 90 1.9 do pf. *0 93

II I1*B pf 99 100 I do nw pf «l 99 (jt Weat. .320 340 |W Ind pf 43 4.4
nip f»E pf 70 7.9 I ,|o pf |0T* 109
JOINT BTOfR I,AM) BAMI BOM)B. *Bl tl9% dlv*

Bid AAV. AIM'1 17X17BID 9TATE9 PIIBAVAR BONDB.
Chleran Joint Bfork band Bid. Ark,]Bid.Ar)
Rk. 5*4, Nov., 10.-.). op. 31.10:.* 109* 4.90 2k r '30...102* 10944] I' I 4a, '34, 92 9.9
lolnt Btoek band .tank 5*, 3* < '4(1... 92 9.9 I' I 4r, "35 92 95
Mar, 1939. op. 24 90 100* 5.00 I' 2* r '30.102* 103* I'ofC 3a (49 pa JOO
lolnt Stork band Bank r.a, I' 3* 'Ob. 91 99*. Mlw 4*. '41.4 73
Nov, 103.4, op. 2.3 99 100* (1.00 9* r '34 | 02* 103'fp !* It 4».'39 4.73 ..

tNot Hated on New Virk Stock Excbapft. i Tleld,

(flKHpi'i-rrv '.-(WWMWI*

* *
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IFEDERAL RESERVE I~"11 LI1/LUVI1JJ lliiULUV I Li TotlU earnings aswU of th« reserve

______ __ _ banks showed a decline of $72,700,000
DIN If Pf A WHlffUNT - < «too<» $1,186,700,000, the lowest

D/lH^ jj 2 /\ Y figure since October 25 but $146,100,000
above the low figure for the year, re7ported on August 9.
Gold reserves of the New York bank

Note Circulation and Deposit
Liabilities Decrease as Gold rSfS

PaIAPTao fjoln serves for the week amounting to
JViscr»t:» nam. $8,$00,000 is shown for the San l<*ran_______clsco bank. A decrease of $6,100,000 Is

reported for the Chicago bank, while

Special Dispatch Ss Th» Nsw Yoik Hssald. "le Richmond, Atlanta, St. Louis, MlnNeeYork Hersld Bureea. ) neap,?lls aad CUy bankS nt>0rt
Washington, ». C. Sax. t3. I smaller reductions.

nt rvan#r MCUred bv Gov-
Liquidation or $38,60(M>ou or dls- ""L.r*.

...--- ornment obligations show & decline for
counted paper of $3,500,000 of pur- the weckFfrom $330,300,000 to $308,000,chasedacceptances and of $30,600,000 of OOtf. Of the total held $171,800,000, or

United States securities, together with &5-8 P"" cent wer« secured by Liberty
.
... ten one (-, a. and other United States bonds, $5,400,000,

a reduction of $44,500,000 In deposit Ua-
or j g cent by V)ctory notCB> |m>.

blltties and of $31,800,000 in Federal 500,060, or 39.4 per cent, by Treasury
Reserve note circulation, Is shown In notes and $9,300,000, or 3 per cent, by
the Federal Reserve Board weekly state- Treasury certificates, compared with
ment. Gold* reserves Increased by $14,- $188,000,000, $8,000,000, $126,800,000 and
500,000 and total reserves by $13,900,000, $8,500,000 reported the week before.
COMPARATIVE STATEMENT OF CONDITION OF RESERVE BANKS COMBINED.

/ RESOURCES.
1 Nov. 22,1922. Nov. 15. 1922. Nov. 23. 1921.

Gold and sold certificates.* $289,750,000 $278,414,000 $485,108,000
Gold settlement fund.Federal Iteserve Board 851,882,000 851.930.000 425.833,000

t !
Total sold held by banks $941,812,00(1 $928.344.000 $910,941,000

Gold with Federal Reserve agents 2.077.582.Oo0 2,078.901.000 1,811.318.000
Gold redemption fund 00,131,000 88,803,000 112,972,000

Total gold reserves $8,088,325,000 $3,073,848,000 $2,833,229,000
Legal tender notes, silver. Ac 130,358,000 130,912,000 142,999,000

Tots! reserves $3,218,883,000 $3,204,700,000 $2,078*.228.000
Bills discounted:
Secured by U. 9. Government obligations... 307,976,000 .1.20,285,000 487,183.000

All other 308,215,000 322,520.000 738,007.000
Bills bought In open market 257,400,000 280.894,000 89,375,000

Total bills on hand $871,598,000 $91.3.099.000 $1,274,545,000
United States bondn and notes 151,731,000 171,732,000 82.488,000
United States certificates of Indebtedness:
One year certificates (Plttman act) 28.500,000 31.500,000 131,000,000

All other 114,888.000 122,482,000 37.834.000
Municipal warrants 27,000 27,00022,000

Total earning assets $1,186,742,000 $1,239,440,000 $1,475,887,000
Hank premises 40,204,000 45.850.000 32,949.000

5% redemption fund against Federal Reserve v

llank notes .7,110,000 3,535,000 7,903.000
Uncollected Itsn.s j... (184,519,000 821,132,000 511,393.000
All otherresources 14,805,000 15.070,000 18,732.000

Total resources $5,134,163,000 $5,329,587,000 $5,058,092,000
LIABILITIES.

Capital paid In$108,495,000 $108,448,000 $103,218,000
Surplus'. 215,398,080 215,398,000 213,824,000

Deposits:
Government 45,198,000 57,252,000 32,155,000

Member banks.reserve account 1,829 089.0(H) 1,859,852,000 1,070.717,000
All other 20,721,000 22.000,(M)0 25,625,000

Total deposits $1,891,988,000 $1,939,510,000 $1,728,497,000
Federal Rest rve notes In actual circulation.. 2,299,391,000 2,321,219,000 2,389,910,000
Federal Reserve Bank notes In clrulatlon.

net liabilities 28,220,000 29,327,000 74,705,000
Deferred availability Items 584.790.ooo 691,408.000 4(18,110,000
All other liabilities 20,875,000 20,279,000 79,764,000

Total liabilities $5,134,103,000 $5,329,587,000 *5.058.092.000
Ratl» of total reserves to deposit and FederalReserve note liabilities combined 7fl.7rJ 75.2%72.3%

BID AND ASKED QUOTATIONS
N. T. STOCK EXCHANGE QUOTATIONS. Eld. Ask. Rid. Ask.
FOREIGN GOVERNMENT AND MUNICIPAL C.? A3118

BONDS. do pf.,. .100 102 NO A HtL.lt?. 125

toT?o bTadd'T1"* PHCC' mCCrUed ln,0reSt Cdof2d1pf'. 53% N«CAS pLIOB* 100Is to be added. Clol C.rph ]>t 9 117i Nat O * C 1% 1%
Rid tk. Corn Holv A 47% 48 Nat K & S 01% 62

Argentine Nat. Gov. 5 yr. 7s....Id >KH4 ilo It 50 45 do pf.... lilt 102
Argentine Intern. 5s, '45 11 102 Con Clg pf 83 88 Nat Ld pf.112% 114%
Belgian 5 yf.»fls 05 95% Con Dlstrlh % % N Itv M lpf 0% 8
Relglan 7',is. '43 100% 100% Con Can pf. 100 112 N Mil pf. 01 94
Eolalnn 8s. '43 100 100%'Con InsuiwJlO 03 NYOCL lpf 05 101
Rergen 8s. '45 108 108% Corn I'r pfT20 122% do 2d pf. 82 80
[tern8s, '45 108% 100 CrexCarpet 27 30 NYoDok pf 47% 49
Bordeaux t!s. '34 74 77% Cru 8tl pf. 91 02 NV * llgr.120
f'razil Rs. '41 07 07% Day 1' & L 50 .. NYfihloCo 11% 14%
Canada 5s, '2tl /. 00% 00% do pf 84 .. NlagFP pf.107
Canada 5«.s. '29 100'% 100% Deere pf.. 71 73 Norf Sontli 13% 15
Canada 5s,'31 90 00% Del HudAH 70 .. NoiTAW pf 77 78
Chile 8s, '41 102% 103 Det Edison.lull 110 NorA A its 23% 24%
Chile 8s. '2(1 101% 101% DetAMack. 25 .. do 11 rts. 18 20
Chile 25 yr. 8s,'40 102% 103 do pf.... 40 .. Nova SSAC 27 29
Chinese Gov. llu Kug Ry. 5s, '51. 51% 52 Dul KHAA. 2% «% Ohio Fuel 8 3d 00
Oirlstlanla 8s. 45 1*1% rid» f' ".' .1 3 J* "nt Sllver. 3% 0%
Copenhagen 5%s '44 80% 89% DuI'deNrleb 8.j% 80 Orph Clr pf .. 91rrSn^Mi::::: K& on duvhosm ... 37 ot. W.100 101
Cuba Extern. -t%s. '49 82 82% *0 id.. ... 73'% 8<l Otis Steel.. 8 8%
C%mcho-Sinvnk Rft© H*. '«"»! M'i K PM08 .. do pf.... 40 50
Denmark 8». '4f» 10** 10» E3!fPD9rant J* 36 °rffBOtiS 1?5%
Danish 8s A. '40 107% 108 >° rt.... 20 30 do pf....l0H% 110

Denmark*0s^''4* / 98% 'oH't "*«hnuffet 28 28% ranl'An pi .. 71

K!«'Indies flis." AT!".! \X\ 03% 03%, 3 I^RIne 10?o£
Dutrh East Indies 40 yr. Os 'jfc. 03% 03% i.-|del & Ph 98% 08 {>em,*y pf 101 1<H%Kramerlna.ii Industrial Develop.. 80 87% .AlnT(. pf.,0I 103 Peoria^ AH 13 13
Prance <%e, , Ge.,1 Bale* 137 142 rhlla Co pf 39 41%
France 8s, 4e. »8i do pf....Ht Rhllllps J.. 74 8.8%
Italy .. yr. «%" l:' Get. Cigar. 78% 80 do pf.... 92 95
Japan 4s Stffg. loan 31.. .9% 80 do pit... 100% 110 pierce Ar. 10% 11
Japan 4%s strlg. loan, -e , 934 do deb pf. 103 104% do pf.... 25 2rt%
Japan 4%s 2d ser.. 2a 02% »» » G< . Mot pf 82 85 fierce O pf 35 40
Lyons 15 yr tls. 314.... 74 7n% do deb... 81% 83 PCCAHtL . 80 .

Marseille* 15 yr «s. 35. ... do d pf7% 95 07 1'a Kdl pf.104% 107
Mexico Exter. gold 4s, e4.; 30 3 » (,|l|l|aml pf .. 55 PC'oftll'a pf 07 100
Mexico Kxtrr. strlg. 5s 4 48% 40 oimbelRr. 38 89 Post Cer..108 110
Mexico Irrigation 4%s, 46^. 32% «0 (joodrh^pf. 81 81% ,|0 pf ijj jjj
.Netherlands .

Norway 8s, '40 A ^09'fc lio I ii.l]anu^!®C5 * » mw * niar,

Paris Lyons Mod. n. n. fl.s 72% 72% flulf'lHAN ?4 1414
rto - 1*014

iPorto Alegra98 99 '}'* Pitts Htl pf 92 pt

Queensland Os. *47 101 101 <4 Hendee M ?« ?'t P * w Va- ''171 3»'4

Queensland 7s. '41 100% 107% HvdrXftnf in rto >lf 91 0"

lllo de .lanelro 8s. '40 96 JU Cent 100* ,07
ProdAll pf. 40%

Ttlo Janeiro 37, yr. 8s. '47 06 P«'4 do 1 1 -? J?J for B Tob 68 8.7

San Domlnso On. '08 97, 90% Jn. JUnd'aw oin KKSICctfs 69%

San Paulo 8s, '36 96 98% do pf ^ ?£, JUII 88 pf.117% 120

San Paulo City 8s 96'4 99 1 llarv n'f'lin m
HsndMlnes .'!4 .37,

Seine 20 yr. Bold 7s. '42 87,14 87,1,4 Int Nek of J ,4
'""'I 2.1 pf 7,0 r,0%

, Sweden 8s, *39 101 104% int Pap Af HVA ll! »«nT 1st s .. 702

Switzerland 85, '40.#... 1 tW'4 117 |nt ;* S(
do l*t pf.jOO ]fto

.Toklo 7>s 09% 70 jron iVn'f' so Mi' r,''° 2,1 9f- 7104

United KliiRdnm 7,'4s, '29 11014 110H * C *01
' * s«r.1l7'4 124%

United Klntdom Cl{s, "37 103 103% Je»o| Tea 18 il»t£ 5"£? JTob *" » *'

PniBitay8s. "46 103 104 do j,f . «014 «'i '* "l*'' Kfls.. 17,14 171;

Zurich 8s, '43 Ill 112 Kan A Gulf 2 "U "f780

KayHer 1 pf.l02% 104% l',"1 a r P'i 'f
Kelly HTpt 80'< 00 Afjpf ,tjl h

Closln* prices of stocks In which there dp 8% pf. p«% ;m% s!,Rttu5kaV0*^ 1,;./
wer. no transaction, yesterday: *%**M^iVuO^ «$}

Bid. Ask. Bid. Ask. Ken A DM.. 10 do"^*'"' 22 V
, Ajas Bub.. 12 12% Atlas row.lW. 1.17 ,.60 pf.... 20 .. SPH SuVuS a '2
» Alb A Pus.170 .. do pf.... Wi 92 Kres.a Ps.179 187, BoRItMnr. n?, .?
' All Am fo.117 .. Atlas Tack 16% 11*4 *° P'....112 117, RfandMlM 2?,. 21

Alle* A w.100% .. AnsNlch pf 84% 86% Kress H It. 80 120 Ptee^AT af -i* 21
, Alliance 11.103 .. Paid L pf.117 118% 60 pf....107, 120 vtsrlrit a# tLm .i*

Arnal H Ipf 91 .. B A O p?.. f,7 7,9 Mina I. pf.no Npli r M of «i 2'!
A Ilk V pf.. 94% r,r, Hans*A pf. 93% 97, LAMT pfB. 18r. 202 u,,L ** J2''
ABMK pf.110%1|1 lla met I, pf 93 ..

d« Pf.... 117% 123 Tc* t'l tauJ .

| A CAP pf.122% Ut BsvtikB pf.l 12 118 L-W 1st pf. 103*4 11", Tide W n ?5 M2
A CofOII pf 32 37, Heseb Crk. 87 41 do 2d pf.l 17. 140 TobpWm/l^! VP

i, A DruR Hyn 6% 11% BNutP pfA.100 ..
txirlllsrd ..160 104 TPiUw ? 'IS

4 Am Ice pf. 8.*,% 87 BefhP7% pf 94 90 LoHPrdpf.JIt 120 do pf -f' 22
, AI.aKFE pf .. 96 do 8* pf. 107 110 do 2d pf. 8| 6| Trans * w n'i 2?
A Loco pf.l 19 121 Hr Kmp MM 9 10% JJarkay ...103 107, Twin t* irr -? ?'

i Am Metals.108% 109% do 1st pf (V.% 89
1 *«n«tl ,Pur 40 43 {,JJnJ' IlT '! 9

S......4 ,12% db 2d pf. 20*4 28 ;.Vl;T *> t^K^vIU
lo pr.... 1 in 12J> I!ni«n Bh. jvji oo Mn, Ht Ry; M f» t-M aii :u'l ai

4 AniSAn Pf .iron «« t>t ... w inn ,.t pf £j* <o Un C|* Ht.120 ipi
< AmUHfC A.101* 103

( 7, 4 'lo 30 tif. 23 3.1 do pf. ...114* 120*
i doll IOI n'T.f'-.Vl- L'r., I: Mnrtl'niry 21* 2(1 TT Fl Kzpr.. (1* 7%
, Am flnuff.HO 142

. '! ,!;# HS Marlln II.. 12 13 If H llofrm 11U in*
4 do pf I'l* 10.1 1.urn* II pf. 103,4 MnhAlllrpf 00 .. ITPInAI pf PS 101*

A ttlV pf.104* 100 nXPTe Msy Pen 8.103 104 lT«Bft»Mpf 10 «1 ARumTpfr.jH .«
«7 !«, do pi*... 110 122 t's Tob pf.lin4 Am TelAC. 61 81 * « ?£<' M«-x I'M pf HI PS Utah flee.. IS* }7

, A fob pf n tor. ll»l S"/1"';14- I" Vet Ed pf. pi |>7* Vllaalte pf 97 psAW\V7%pf sr.* 88% £*' L A ", ? " Ml-»1 Cent.J20 3.IS V* Ity A P 21)
4 A Wliol pf. 87 91 f*l * Ariz r.2 MH1IMK.MM 0.1* 01 do pf.... 7.1 Ttflt

ATT\ /Ax\c pf 4H 41 canJ^outh. fit DO Minn l] T,. 0". 07 Wnb pf n 17 lit"4 Ann Arbor ! 18 < «£M^b do* 32 M K I T.. 0 10 WelTsFar.o 97* 00
do pf.... 01 04 <eitaln-td. 94* do pf..., 1 11 * |»ni. .,f fi'\ *,c.ii'* Art Metal. 14* 11* Cfl'MO pf..im 100 do f pd.. 08* 01 W.-dt lirt pf 7't --

4
AhrcIp Ileal 1 1* ECOAHtL.. 70 78 do f hd pf 28 HO Writ El pf.l 11't ii jil

. A tirvt; ipf 82 80 do pf.;... .. 90 Montl-pf.in .. Woolwortl. 211* " t
do 2d pf ss po Clrvo A fit 09 71* Mor A Eea. 77* A3 do pf 'IL-'.u *

All Il"f pf.ll" 119 I do speelal 4(1 .. Mulllnall pf 7. 91 WorthPpfA 7. nn

UNITED STATES TREASURY STATEMENT.
ii.

Mptrtal Pitpatch to Tin Naw \okk Tlmut.n.
Xew York Herald Bureau. )

-
.
YYa«hln«4on, 1». <. Jfor. 21. (Kevenua receipt* and eipendlturwi ) at eln.ae .f bualm-aa November 21tm.OorrnapondltiB Correapnndln*

TtooelpU ordinary: month laat w'a'r" year 192*. 'rwTr/wa
-

C "nterral revenue:
*» "» "**1 .f^ll

Income and profit tat -...17,11(1.007 20 170 304 3ao ins a-n -nr. «..> MnMaeellanemw r.4.nH4(W2 99 792/^ lliiwT TM nS'nS?'^
- KSSrpr:::;;:: 'WSSi »®« "!& !5S8

. SSS .iiMtt-a ..»««
Helanee to-day, 1.1110,340.747. i

»ro<elpt* and iIHIiumhwwih for Juna rearhln* the Treaaury In July in Included.

I FOREIGN MARKETS. j RAW SUGAR FUTURES,
I/)NtlON, Nov. 28.Prleee mnve.1 Irreyu- Prevlarly on the Htoek Exchange to-day. Quota- Open. Tflth. kow, Close. eloee.

Hon. were in follow*! Pacemher .1*7 8 ,fO !?.*3 II.dp IMJ .11(1were a* roiiow»i January ..,.....'170 3.77 8 70 0 71 3 84liar allver, 32140 par ounea. March 3.44 3.31 n 14 :i r.o-p.t 343
nar Itold.Pi*. 3d May 3 00 3.04 3.M 3.02-03 3.ltd
Money, 114 perrent. July 3.71 .1.70 3.70 3.74-73 3 00
lilaeount mtna-Rhnrt and threa month* September 3.0k 3.03 8.73 3.04 85 3.70

bill*, 2 7-1fl*"H per cent.
2'i per lent, ronaola, 30%. |,ivr; STOCK ANI» MEAT PRICK*.
Rritlah 4' J* pe/"cent. Inan. 94%. Common to prime «t.er., 100 lba.|3.W1«10.tS
I... ileer*. lli Common to choice bulla, 100 lli*.. 4.oir(P 0.00hand Mine*, 314. Common to etiolce row*, loo lb*.. 1.30U 3.30

t
'

Common to prime vcali, 100 lb*.. 7.00®I2.10
PATlia. Nov. 18..Price* moved Irregu- Conxion to prime aheep, ion lb*.. 4 i*r» 7 30

t. Parly on the Itourae to day. Quotation* were Cotnmon to prlmn lamb*, 100 lha 12 r«r!7|n jr
1* follow*:x tilve bo»«) 100 ll>«... a.nOfl l» .10

France. Cant*. Ineaeed beef, eteer aldoa, lh alflllo.
.tirce per rent, rente* .3* 43 City dreaaed veal*, lb r»(T| 1f»o
llxcliana* on T,ondon 02 80 Dre«*eil mutton, lit. 04/He.

, "|i" per rent. loan... i 70 J1 Itreaaed wethera, lb. .. .......... 10«12e.' United Btatee dollar.....r»....* Jt #1 f>ree*«d lamb*, city, ft..20tf»9c,fc

^ 1 7

, 1922. y i

Business Troubles
PETITIONS IN BANKRUPTCY.

Petitions In bankruptcy filed yesterday In
the United States District Court were:

MACHUN A JAFKH, Samuel Marlilln and
Harry Jaffe. leather goods. in^ltt street,
involuntary petition on complaint of Louis
ftllberman A Sons, (Ull.t; Morris i'eldateln A
Sou. 9288; Kullnian, Salz A Co.. Inc.. 9300.
Ham uer Korn Is attorney for petitioners.

SAMUEL LEVINK. doll maker, 29 West Housetopstreet. Involuntary petition on complaint
of tioldle Schwartz. jl,X>0; Cella Heller.
92,000; Rose Metz, 92.800. Leon C. Schultz
Is attorney for petitioners.

C. A L. STEINBERG CO.. INC., straw hats.
2ir> Greene street. Involuntary petition on

complaint of lielle Slcgel. 9282; S. Kalmus
A Co.. 923; Harrlton Glue Co., 9300. Liabilitiesare estimated at 9?0,060; assets
at 920,000. Judae Hand appointed Clarence
M. Louis receiver uiulAr bnnd of 93.000.
Hhalue Sc Welnrlb ore attorneys for petitioners.

DUCKET, SINGER A CO.. INC.. furs.10 West
Twenty-second street. Involuntary petition
on complaint of Dial Fur Co.. Inc., with
n claim of $3,700. Leon Dashew is attorneyfor petitioner.

ELK CHEESE CO.. INC.. 363 Cherry street,
involuntary petitluu on complaint of Morris
Marpulles. with^a. claim of $1,100. Liabilitiesare cstrtnated at $25,000. with assetsunknown. Samuel Cherkea is attorney
for tlio petitioner.la belle trimming a conn co.. inc.,
103 West Twenty-third street, voluntary
petition; liabilities, $1,63.3; assets, $1,355.
Emanuel Schoenzelt la attorney.

ADOLPII WE1NER. furrier. 2337 Grand Concourse,Bronx, voluntary petition; liabilities,$37,100; no assets. Goetz A Jacobs
are attorneys.

THOMAS SEYMOUR, contractor. Xerwburgh.
N. Y., voluntary petition; liabillltes. $2,831;
assets, $300. D. Clinton Domlnlck, Newburgh,is attorney.

EDWARD ft. VA.NDERMARK, liveryman.
Walden, N. Y., voluntary petition; liabilities,$4,357; assets, $600. D. Clinton
Domlnlck, Newburgh. Is attorney.

ISAAC BUSCH, cloaks anil suits, 125 Divisionst.. Involuntary petition otl complaint
Belle Siegel, $500; Lavlnla Markham.

$864 George F. Flay, $850. 1,labilities are
estimated at $15,000; assets. $3,0(S>. Slialne
& Welnrlb are attorneys for petitioners.

PATER A. M'INNfS, 70 East Forty-fifth
street, voluntary petition; liabilities. $1,900;
no assets. 51. & s. Meyers aro attorneys.

ARROW EUR CO., INC.. 342 Seventh avenue.
Involuntary petition on complaint of Ida
I,. Rubin, with a claim of $1,000. Liabilitiesare estimated at $10,000; assets, $2,500.
Burnstlne A Gelat aro attorney* for petitioner.

schedules en bankruptcy.
Schedules In bankruptcy filed yesterday in

the United States District Court were:

SILBERSTEIN SKIRT COMPANY.Liabilities.$30,660; assets, $12,850.
KORY A CO., Louis Kory. Nathan Lewis,
Luis Mendelsohn and Solomon Newman.
Liabilities, $129,762; assets, $12,735.

receivers in bankruptcy,
Receivers in bankruptcy appointed yesterdayIn the United States District Court were:

NEW YORK ARTIFICIAL LIMB COMPANY,
INC..Judge A. N. Hand appointed Bertha
Rembaugh receiver for New York ArtificialLimb Company, Inc., 11 East Fourteenthstreet, with bond of $1,000. Assets
are estimated at $1,500.

SAMUEL LEVINE.Judge JJand appointed
Augustine Derby receiver for Samuel
Lev Ine, doll maker, 23 West Houston street,
with bond of $1,000. Assets are estimated
at $5,000.

DUCKET, SINGER a CO.. INC..Judge Hand
appointed Bertha Rembaugh receiver for
Ducket, Singor $r Co.. Inc., furriers. It!
West Twentv-second street, with bond of
$1,000. Liabilities are estimated at $40,000,
assets at $2,000.

YONKERS MILLINERY COMPANY.Judge
Hand appointed Walter m. Jacobson receiverfor Isabel Rubin, 30 Main street,
Yonkers, with bond of $1,000. Assets are
estimated at Sl.Otm.

MACHLIN A JAFFE.Judge Hand appointed
Richard O. Smith receiver for Samuel
Machlln and Harry Jaffe, leather, 117 Pitt
street, with bond Of $300. Assets are estimatedat $500.

assignments.
MM KIRSCHBNBAllft and SIGMTTND
MAHLER, bakery, 1108 Washington avenue.designed yesterday to Plncus Feuer,
39.3 East 167th street.

I,. D. I,.. INC.. manufacturing dresses at
1.10 West Twenty-sixth street. assigned to
Benjamin Solomon, lot Nassau street.
Abraham Llchtcr Is president ot the company,which was Incorporated In 1922.

jriHilHICNTH FILED.
The following judgments were filed yesterday,the first name being that of the debtor:

NEW TORE COUNTY.
ALVINR WET WAK1I CO., INC..

T. Levy $504.20
BRAUNSTEIN, Abraham.L. Bernstein229.35
BINGHAMTON STEAMSHIP CO.,
INC..O. W. Loft 72,473.61

BOISSONNiAULT CO., INC..McGraw-HillCo., Inc..'. 493.00
CUNNINGHAM, Thomas J..V.
llandelmnn 621.82

chiropractic news pubLISHINGco..Schilling Tress.
lnr 8,534.17

COHN, Isaac.State Bank 675.95
DRUCKER, Bernard.B. McShaffrcy/ 20,138.77
DUNHAM, Chester A..M. II. Calplu1,000.00
EWING, N liner-Market State
Bank of Minneapolis 4,445.75

EDGAR, Thomaa W. and Arleln K.
R. C. Leeds 274.58

ENOflU, Joseph e..A. Doyle 902.41
FEILER, Ilyman-Jacob Welsser
and Fannie Welsser.M. Kastner. 850.93

450 SEVENTH AVENUE CO., INC.
.J. Quat et al..... 842.15

QEORGB, Alliens.It, B. Kaufmann. 10,0*0.00
George ori.ott: a co..h.
Broskv et al 1,216.07
GRAND A CO., INC..O. D. Croce
by gdn 250.00

1IALA8Z. Rudolph.Boncoe Exportingand Importing Co., Ino....... 13,657.10
HERSHKOWJTZ, llarry, Isldor
Klein et al .1. Zombaek 614. i2

HORN, David, Moe Fnrman and
Thlllp Morris (Royal Export and
Trading Co.).W. A. Camp et al. 1,081.12

KOST, William T..8. k T. Warelnusoand Trucking Co., Inn 548.60
LANDWHERE, Samuel-S. EehelinanM« S3
LEAVTTT, Harry and Nathan
(Lcavltt Bros.).Kingston Blousa
Co.. lnc 849.80

LTKRERS. Josephine, and Abe
Goldstein.People, Ac 300.00

MILLER, Clark A., and Charles H.
Goatee.II. Aptef 819.90
MORTON, cnartaa W..Da«
Oroff A Son 1,JOT.31
MANHnBU) A CO..M. Mansfield. 4,810.88
KINfStl. George.It. Hurkea. . 300.00
N1NKR,, OeorgO.R. Hurkea 1,181.10
NEWKIRK. Bertha M.-J. Burt.... 2.9.55
NHi.S'»N. Peter C..Jodur Corp.... 508.14
N. Y. OVERSEAS CO.. INC.-s-Radlo
Corp. of America

O'KANB. Ella.It. Altninu A Co .107.42
O. A II. GOI,DHER< 1. INC.. Reglna.
Goldberg and Otto Goldberg.J.

040.91
PRICK ETT, Henry M..I. Itels 200.00
PEARSON, Ncetor and John Doe
Oarage.B. 1.. Bataon............ Ml.70

P. A II. DKEKH CO.. INC..J.
Rubenatein 300.20

I'ENNIMAN, Gardner, Pauline P.
Dewls and IT. H. Trust Co. of

_ ^ ^

N V..O. Doll ot al 2.203.02
I'llII.1.1 PS CONSTRUCTION CORP.
.J. Hnndshoe 1,213.03

PROGRESSIVE SMELTING A
MKTAt, CORP..Oil* ElfYAtor Co. 4.900.31

REINMITl.EER. Mary.T. R. Hardy .1110 47
R. O. FROMERt CO.. INC.- Danl«liPride Milk Prodnota ( o 2,005.12
REOORDOPHONB CO.. INC..I..
Unrrelll at al II

SAME-Hamo 222.84
ROSEN, Henrietta and Nail Surely
Co. People, Ae 2,000 DO

ItORltlNS. l.lxzle and Hue Portney
Atlantic Mfg. Co 714.03

RENNECK. Ellae.James Talrott,
jne 2.077.00

SIMON, William.Slate Bank 209.95
SACHS, Ma*.A. N. Theobald 908.83
SOIAIMON, Samuel.B. Allman A

Co 23B.80
B. NATZNER CO.. INC.-B. I.a
Pldlua 230.50

STANEORD. William II..W. I,.
Berry et a1 « 229.20

SA1 ,K i N D. Samuel.Beekman-Wlll.lam St. Corn 407 70
SIIIM.INH. William- R. E. Frank. 430. 22
HHOHFI, John.C. Doyle 793.20
HPKRI.lNO, Jo# And Molly.It.
Plnltofsky 884.20

SMITH, Marry I. and Frederick
Ctorke.A. Rothaleln 301.21
TANENRAUM. Abram and Saninel
tTanenhaum Bros.).8. LetrlnO.... 852.17

BAME--M. Ixvlne 1.354.17
HCllINni.ER, Morrii nn<1Hentatnln.Breakatone * T.rvtna .1*2.73
WOW' A CO., TNT. P. Rhlnrlander 1.MM2
WRIGHT. fir-ATTira C«>.. INC..
X. V Control n. n. Co. co*f448.07

WADI.En, Harry.tl. I. U. Davia., 8,703.10

| BRONX COtTNTT.
RARUT1T, Mm - S. M. Clallert A

I'O., I no |1,970 80
Ci>opirnM AN, rtnniunl.I. Darner.. 030.75
COHEN, tatrior.It. Watdinan 408.72
EO AN. Thomaa V..National Hurr-tv Oft 8.180.80
EEKtc'lENCr HEATING CO.. Inr.

Rtrhmnnd Radiator Co 1,718.64
GRAY, William A..Praia, Kim* A
Crat*. inr 873.70

N. R C. PHIRT CO., Inr. A!.
Brhnltaer 027.70

3AWFII!I) R'WIMKNTI.
Tito flrat iMtnn I* that of the debtor, the

PHOTOSTATIC REPRODUCTIONS
Rltio and Rlark Print*, Court Rahlhlt*.
Peed*, Rllla of Kaoliang*, Willi, Reonrtl
Card!, Pn«ar» of Attornrj. rHOURESHIVE
fMOTO-rnifff CO.. 8» Ann. Beekman 3934.

I

second that of the creditor and data when
Judgment waa filed:

NEW YORK COUNTY.
LERCHBR. Siegfried.M. Seinfeld;
February 28. 1917 1214.7.

MARSHALL. Max Op A. Seleako:May 18. 1922 428.01
DAHLGREN, Wlnthrop-R. Clough; _ I
February 2. 1914 464.67

B. U. S. REALTY CO..C. Aller;
December 9. 1990 648.20

LAY. Frank H., ot al..E. M. Kltnhack:July 5. 1913 1.136.75
P1TRDY, Stephen L. .Same; Sep- *

temher IT, 1913 1,128.68 C
LANlISAM. Jacob .Union Liberty _

n

State Bank; August 29. 1922 2,688.95
GOLDBERG. Sam, and New AmsterdamCasualty Co. People, h
Ac.; March 22, 1922 (vacated)... 1,000.00 j

9TKEMMKL, Inc..M. Autlne; Sep- ,
tember 12. 1922 f... 748.43 1

STEr.VFELD Realty Corporation. t
S. Felnberg: April 21, 1922.. 1.223.29 .

LEVINE, Morris. and Nathan
Steinberg.<M. Konter; October 24,

1922 : 1,126.04 t
THOMPSON, Henry, and Harry t,
Katx.People, Ac.; November 21.

1922 600.00 "

3TRA.W"IEI,LO. Michael Hacken- 3
sack Trust Co.; June i». 1U2& 2,037.00 j

T.AMUfVr John, and National 8ur« J
ety Co..People, Ac.; October 11, V
1922 (vacated) BOO.00 ll

MARKS. Harry L..H. Slegel; Oc- .

tober 20, 1922 1,841.49 _

DEAN, Anthony 1'., and Fidelity A - *

Caaualty Co., of N. Y. . People. a

Ao.: June 15, 1921 1.BOO.00 e
PRICK. Byron H..W. T. Callaway r

et nl.; November 10, 1916.... 890.70
BRONX COUNTY, ,

LERCHKR, Klegfried»-M. Seinfeld; ,
February 17, 1917 8214.72

v 0

N. T. RESERVE STATEMENT. c

. b
RESOURCES. / b

Nov. 22. 1922. No* IB, 1922.
Gold and gold cer- D

tlflcates |1B2,167,3«7 8138.950.000
Gold settlement »

fund.F. R. Bd.. 239,291,206 197.036,000
Total gold held
by bank 8391.458,973 8338,988.000

Gold with Federal
Reserve agent... 600,048.798 660,243,000

Gold redemption "

fund 9,029,044 10.805,000
Total gold rea..81y060.53fl,416 81.025.036,000

Legal tender notes,
ailver, Ac 83.055,920 84,458,000
Total reserves. ..81.092,502,330 81,059,494,000 «

Bills discounted:
Secured by U. S.
Governmentobligations:

For members.... 134,899.100 169,900,000
All other: ^ "1
For members.... 26,077,292 34.495,000 C

Bills bought In h
open market 60,223,436 75,200,000 "

Total bills ontt
hand 8221,201,830 8209,633.000 r

U. S. bonds and
notes 18,730,730 23,419,000 *

U. 8. certificates o
of Indebtedness: r
One year ctfs.
(Plttman Act). 0.500,00(1 7,000,000 H
All other 24,290,000 27.101,000 c

Total earning a

assets 8270,722,580 8327.173,000 w

Bank premises.... 10,322.976 9,904,000 C(
Z>% redemp. fun8
ngst. F. R. Bk. "
notes 821.000 849,000 h

Uncollected Items. 147,857,723 176.584,000 rAllother resources 1.5UN.400 2,018,000 (]

Total resources..81.523.918,137 81.373,582,000 v

LIABILITIES. «

Capital paid In.... 827.922.100 827.805,000 °

frurpluV 60,197,127 60,197,000 ri

Deposits: ci
Government .... 13,056,388 33,918,000
Member banks.

reserve acct... 713.508,831 711,071,000 '
All other 12,337,595 13,144.000 b

Total 3738.962.815 3738,128,000 J1
F. It. notes In ac- >'

tual circulation.. 580.1P8.372 688,415,000 c<
F. It. Bank notes

In clr..net liab.. 5,779,200 6,214,000 w

Deferred avails- C
bllity Items 105,145,571 128,886.000 a

All other llabll.... 5,712,950 5,847.000 c

Total liabilities.$1,523,918,137 31,576,582,000
Bntlo of totalreservesto deposit
an<l*F. R. nota
liabilitiescombined 82.9* 78.7*

r> n=mi-

Itjr on bills pur- I v

chased for for- .

elgn correspond- 1

$11,715,3.11 $11,528,271

n

h

WANTED !;
SECURITIES -p

OFFICE SALES MANA6ER ||
__________

S

ti
We want a thoroughly ex- °

perienced high-grade Office »

Sales Manager to employ and r

direct the better class of Sales- '

j

men of securities, which are ll

permissible to be sold in Blue t

Sky and other States. Un- f

questionable references as to i

intfgity and ability required. ^
In replying indicate compensationexpected to start. AddressW. F., 64 W. 62 Street.

> l

DIVIDENDS AND INTEREST. 1
THE MONTANA POWI IC COMPANY. V

PRBPEItRUD STOCK DIVIDEND NO. 41. «

A regular quarterly dividend of ona and 1
three-quarter* per cent. (1*)%) on the Pre- «

ferred Stock has been derlared, payable Jan-.t
u»ry 3, 1023, to etockhotdera of record at t
the close n* business on December 13. 1022, t

COMMON STOCK DIVIDEND NO. 41.
A dividend of three-quarters of one per

cant. CVi%) ot> the Common Stock ha* been
declared, payable January 2, 1P23, to stockholderaof record at thn dose of buslneas on
December 1.3, 1022. Check* will be mailed.

WALTER DUTTON, Treaeurer.
2T> Broadway, New York.

Till. MAI KAY COMPANIES.
PREFERRED DIVIDEND NO. 7«.
COMMON DIVIDEND NO. 70.

The regular qtinrterly dividend of one per
cent, on tlia preferred shares and a regular
quarterly dividend of one and three-quarter*
per cent, on the common ehare* In The .

Mackay Companies will Mb paid January 2nd,
J023, to shareholder* of record a* they appearat the close of bualne**, December fltn,
1022. The transfer book* will not be closed. '

KDWAHD 0. I'f.ATT, Treasurer. '

Dated, November 21, 1022.

omen OF v
Timi rxmcn has improvement co. j
N. W. Corner Broad and Arch Street*. I

J'lilladelphla, September 13, 1022. c

The Director* have this Hay declared a '

quarterly dividend of one and three-quarters ,

per cent. per Slinrei on the Preferred '

Ht&rk of thl* Company, payable December
1 n. 1922, i» heidrr* of Preferred stock .,r rocortlat tlie close of buelneae November 30,
1022.
Chacka will be mslled.

X. W. MORRIS, Treaeurer. 1

nm.WI.VANl* WATER A FOWKR J
COMPANY.

November 23rd, 1022. J
DIVIDEND No, 1

At a meeting of the Board of Jhlractort held
to day, the regular dividend of tAfj (0n8 ang
three quarters per cent.) was declared on !
the capital *tock of the Company for the
quarter ending December fll*t, 1022, parable
January 2nd, 102.3, to stockholder* of record
at the close of business December ISth, 1022.

r. J. .aj*ubiv, wonreinry.

N ATION A I, IKIII COMPANY,
Ill Broadway.

A quarterly dividend of 2% baa been de-
rlared on »h« r'ommon Rtnelt of this Company ,
payable December 80. 1922, to stockholders
of record at close of business December IS,
1922.

ri;ri» i; ! 'irrMi:\ i-:n. Treasurer,

PWWOT.rTlOV NOTICBW.

KCTTB IC 1« hereby Riven that the partnership
heretofore evlstlng between ftamual It ltoeenberg,Samuel I"), (loldntetn A fleorge 13.

Rosenberg under the firm neme and stria of
D. Ttoeenherg A Co., hae been dlasnlyert and
eald business will be continued by T>. Tloaen>
berg A Co., Inc., which has aMtimed the In*
dehfednaa* of eald flam. Tinted November 14,
1922.

PBOPOOAM.
SRADSD PROPOSALS will he reeatyed by
the Supf. of Lighthouses, Statan Island, n.

2 r. M.. Pee. 14. 1922. fnf sale of llghthou«etender HYRT1.I0. Irto ftsW Single screw
steamer. Information .on application*

EI.KCT1QN8 AND MKKTTNQB.

CONSOLIDATED GAB COMPANY
OF NEW YORK

lotlce of Special Meeting of Stockholder*
December 4, IMS

NOTICE 19 HEREBY GIVEN that m
peclal meeting of the atockboldere of the
lonsolldated Gaa Company of New York will

held at the office of the Company. No.
30 Eaat 15th Street, In the Borough of
lanhattan. City and State of New .York, on
)eccmber 4, 1922, at twelve o'clock noon,
or the purpose of voting upon a proposition
9 lnqpease the authorized capital stock of
he Company from $125,000,000, aggregate
ar value, the present authorized amount
hereof, to $140,000,000 aggregate par value
o be divided Into 1,250,000 shares of com*

ion stock of the par value of $10Q each, and
00,000 shares of Six Per Cent. Cumulative
'artlclpatlng Preferred Capital Stock, of the
ar value of $50 each, with such distinguish*
ig preferences, rights, privileges and retriedons as the stockholders may determine
t the said meeting, and of authorizing
uch Increase and of consenting to tne issue

f such preferred stock to employees of the
lompany or to employees of any subsidiary
orporatlon or to consumers purchasing gas
rom the Company or purchasing gas or eleorlcityfrom any subsidiary corporation, and
f transacting such other business as may
roperly come before the said meeting In
onnectlon with the foregoing. Transfer
ooks of the Company will be closed on

lovember 23. 1922, at twelve o'clock noon,
nd reopened1 on December 0, 1922, at ten
'clock A. M.
New Tork, November 14, 1922.
By order of the Board of Trustees.
GEORGE B. CORTELYOD. President
H. M. BRUNDAGE, Secretary. _

CONSOLIDATED GAS COMPANY
OP NEW YORK

Mice of Special Meeting of Stockholder*
December 5, 1922

NOTICE IS HEREBY GIVEN that a

peclal meeting of the stockholders of the
onsolldated Gas Company of New York will
e held at the office of the Company, No.
30 East 13th Street, in the Borough of
lanhattan. City and State of New York, on

ecember 0, 1922, at twelve o'clock noon,
ar the purpose of amending the Certificate
f Incorporation of the Company (being the
onsolldation Agreement, filed November 10,
384), pursuant to Section -I of the Stock
orporatlon Law, so as to permit the issunceof 3,000,000 shares of common stock
'lthout par value, 2,500,000 shares of which
oinmon stock without par value will be
isued In exchango for thb present outstandlg1,250,000 shares of common stock of the
ompany, of the par value of $100 each, at
ie rate of two shares for one, and to proIdethat the remaining 500,000 shares of
amnion stock without par value shall be
ffered to stockholders for subscription, pro
sta, at the price of $50 a share, and of
anslderlng and determining upon any and all
ther provisions necessary or advisable to be
issited In the Certificate of Amendment to
e filed pursuant to the said Section 24 of

CSfrw.l* Pnmnrfl t Inn T.otw Allf! of t ro nflArt .

)g such other business as may proparly
ome before the said meeting in connection
'1th the foregoing. Transfer books of the

ornpany will he closed on November 25, 1822,
t twelve o'clock noon, and reopened on Deembcr6, 1922, at ten o'clock A. M.
New York, November 14, 1922.
By order of the Board of Trustees.

11. M. BRUNDAGE, Secretary.

IANK OF THE MANHATTAN COMPANY.
New York, November 8th, 11122.

O THE STOCKHOLDERS ')!' PRESIDENT
AND DIRECTORS OF THE MANHATTAN
COMPANY:
PLEASE TAKE NOTICE that a special
lectins of the stockholders of President and
llractors of the Manhattan Company will be
eld at the office of the company, No. 40
fall Street, In the Borough of Manhattan,
'Ity of New York, on Tuesday, the 0th day
f December, 1922, at one o'clock In the
fternoon, for the purpose of authorizing
ho increase of the capital stock of Preslentand Directors of the Manhattan Comanyfrom Five million dollars (|r>,000,000», *

ho present authorized amount, consisting
f One hundred thousand (100,000) shares
f the par value of Fifty dollars ($50) each,
o Ten million dollars ($10,000,000), conistlngof Two hundred thousand (200,000)
hares of the par value of Fifty dollar^
$50) each, and to provide for the dlsposD J
Ion of such Increase; and to consider such I
ther matters as may ho Incidental to the I
rlnctpat purposes of such meeting as above
peclflcd. I
The transfer books of President and D1- I
ectors of the Manhattan Company will be 1
losed at tbe closo of business on Novembee
8, 1922, and reopened at the beginning of
tielnesa on December ft. 1922.
The attention of the stockholders Is called
o the enclosed circular letter bearing dats
iovember 3rd, 1922.
By order of a majority of the Board of
Jlrectors.

STEPHEN BAKER, President.
IWEN E. PAY NTER.

Cashier and Secretary.

THE MBTPAI. BANK.
49 Weat 33rd Street, New York, N. T.

November 23, 1922.
'o file Stockholders of tho Mutual Hani::
PLEASE TAKE NOTICE that a special

nesting of the stockholders of The Mutual
lank will bo held at Its Banking House, 49
Vest 33rd Street, Borough of Manhattan, City
>f New York, Ns wYork, onTuesday. December
2th, 1922, at eleven (11) o'elockln theforenoon
if that day, for the purpose of considering
he recommendation of the llonrd qf Dlreeorsthat the Constitution of tha Bank ba
intended no as to Increaae Its capital stooi*
mm two hundred thousand dollars >$200.
POD), present authorised amount,'constatrigof two thousand (2,000) sharps of th« par
ralus of one hundred dollars ($100) each, to
Ivo hundred thousand dollars ($.">00,000). to
onslst of five thousand (5,(KWt) shares of tha
>ar value of one hundred dollars ($100) each
ind that thn additional shares bo distributed
o the stockholders as a stork dividend; and
or the transaction of such other business as

nay properly come before the meeting.
BY ORDER Or Tin: BOARD OPDIRECTORS.

CHARLES A. HACKRTT, President.
HUGH N. KIRXLAND, Cashier. ,

NOTICE OP MEETING.
The annual election of Directors of The

Sqii liable J.lfe Assurance Society of the
Jutted States will be held at the office of
he Society, Kootn 017, Equitable Building,
20 Broadway, In the lioroiiRh of Manhattan,
'Ity. County and State of New York, oa
Vi ilnesday^. December fl, 11)22, at 10 o'clock
t. M. Tli.' iiolls will be opened at 10 o'clock
n the forenoon and will remain open until 4
t'eloek" In tha afternoon of that day, at
vtllch time they will bo closed. Such otlief
luslnesa will bo transacted as may properly
> brought before the meeting.

WILLIAM ALEXANDER. Secretary.
New Yefk, November 22, 1P22.

_ _

notk RA.
tOTICE JH HEREBY GIVEN that TOTJNO
BriOTlfEns of 60S Broadway, ou the 14th

lay of October, 1D22, registered the trade
nark ROBIN HOOD" for men's hate. In
he office of thn Secretary of Btata of U>e
Rate cf New York.

vnttNn TtytoTttmna.
80S Broadway. Naw York. N. T.

HOTOOAM.
SF.MHT WATKR. (IAN A FI.FCTRIC CO.
I'lHPT MORTGAGE TWENTY FIVE YEAH

V« SINKING !TN 1» HOLD BONDS.
Notion I* hereby Riven, purmrnnt to tbO

lerma of the mortgage dated March l»t,
IP12, that the undernttned aa Truatea will
receive pealed propoeal* up to 12:00 o'clock:
noon on the !10th day of December, 1022, fop
Ilia anle to It of bond* aa above deacrlhed,
sufficient to uae tha auin of Twenty.thraaritousntid FIVe Hundred Seventy-nine Dollar*
and Nlnety-aaven Centa (123,579 071. Tba
iinderalKiicd rraarvea tha rlcht to rajeot any
r»r all tend"ra.
THE tTNION SAVINGS RANK * TRTTB'S
COMPANY of Cincinnati, Ohio, Truataa.
My Edgar Stark, Vlc«-Prea1d«eit.

Cincinnati, Ohio, November 24th. 10tl.

riTR AKRON A BARRF.RTON ItF.I.T RAIP
ROAD COMPANY.

) Off Ira of tha Trraaurer.
Plttahuigh. Fa., November I, 1181.

FIRST MORTGAtIE 4% HOLD BONDS of
Ihls Company to an agRragata mat of »M.513.Mwill be purchaaed for tha Plnklnt Fund
Saturday, December 2, 1082, from tha lowaat
bidder*, at a prlc* not to exceed 105 par
centum and accrued Intereat.
Propoaala to aall hnnda muat ha tn tha

handa of tha Potted Ptatea Mortgage A Tru.at
company. Ml Cedar St., New York City. ba«
foro 3 o'clock P, M,. Friday, December 1«
1022. T. M, D. M'-KNIOHT. TrttfttTf*. (

j!i


